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H.R Textile Mills Limited 

Selected explanatory notes on the Un-Audited Financial Statements 
For the period from October 01, 2015 to March 31, 2016 

 

 

1. Accounting policies and Methods used for preparation and presentation of Financial Statements: 

i. H.R Textile Mills Limited has been following the same accounting policies and methods for 

preparation and presentation of Half yearly Financial Statements of the Company for the 

period from October 01, 2015 to March 31,2016 compared to the most recent annual 

Financial Statements for the period ended September 30, 2015. 

ii. The Earning per Share (EPS) and Net Operating Cash Flow per Share (NOCFPS) as on 

March 31, 2016 stood at Tk.0.41 & (3.51) respectively. Compared with the previous period 

ended on March 31, 2015 which were EPS Tk. 0.43 & NOCFPS was Tk. (3.87). The Net 

Assets Value (NAV) per share in current period stood at Tk.15.58 as against Tk.16.17 of the 

corresponding previous period.  

2. Seasonability/Cyclicality of Interim Operation: 

Our Company is a fabric and Readymade Garments (RMG) exporter and our business is knitting, 

dyeing of fabric for making RMG for export. There is no significant seasonality /Cyclicality 

affect in export Knit fabrics and readymade garments at presents in the country. 

3. Changes in Non-Currents Assets: 

During the period from October 01, 2015 to March 31, 2016 a sum of Tk. 70.76 million was 

added to Non- Current Assets mainly for addition to Plant & Machinery, Office and factory 

equipment.  

4. Changes in Current Assets: 

The total Current Assets was decreased by Tk. 143.64 million during the period of October 01, 

2015 from March 31, 2016 mainly due to decrease of Stock and Stores, Trade Debtors and Cash 

and Bank Balances with September 30, 2015 and changed in Export incentive receivables, 

Advance, Deposits and Prepayments. 

5. Changes in Shareholder’s Equity: 

Shareholder’s Equity has decreased by Tk. 14.93 million due to payment of 10% cash dividend. 

6. Changes in Current Liabilities: 

The total Current liabilities have decreased by Tk. 86.95 million mainly due to settlement of Back 

to Back liabilities payment and repayments of bills discounted. 

7. Changes in Long term Liabilities: 

The total amount of long –term liabilities has increased by Tk. 29.01 million due to increase in 

bank loan against purchase of Plant and Machinery. 

8. Changes  in Operating Income and Expenses: 

i. The turnover for the period October 01, 2015 to March 31, 2016 has increased by Tk. 47.57 

million compared to previous period October 01, 2014 to March 31, 2015. The overall cost of 

goods sold has increased by Tk. 40.31 million from previous period. Turnover has increased 

by 8.65% and the gross profit rate has increased by 9.03%. As a result gross profit amount 

has increased. 

ii. The operating expense has increased by 11.99% for previous period. As a result operating 

profit stood at Tk.12.81 million during the current period as against Tk. 13.56 million 

compared with the previous period. 

iii. During this period Net Profit after tax stood at Tk. 10.37 million compared to Tk. 10.98 

million against the previous period of October 01, 2014 to March 31, 2015. 

 


